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$26,000,000 HERE

National City Company Puar-
chases Twenty-five Year
Issue of Bonds.

PUBLIO OFFERING TO-DAY

Proceeds to Be Used to Refund
Maturing Debt and Aid

The Kingdom of Denmark has sold
to the Natlonal City Company $§35,000,-
000 of its twenty-five year 8 per cent.
sinking fund external gold boads, and
the hankers, who have not formed a
syndicate to handle tha transactlon,
will offer the bonds to-day through
dealers on a tommission basis at par
and Interest. The cables from Copen-
hagen sald that the company paid 85
for tha bonds, but M_pﬂm was not
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confirmed yesterday.

The of the new financing, re-
garding which preliminary negotiations
started several months ago, ia to refund
maturing debt In part and to bolster
Danlsh exchange {(n part, the latter
being at a depreclation of about 50 per
cent, from parity and declined yester-
| day 25 points to 13.75 cents, as ex-
pressed in terms of the dollar. Al-
though the new lssue 18 a sinking fund
affalr, such a fund will not go into
operation for five years. The bonds
are exempt from all Danish taxes,
present or futurs, and are callable as
a whole on October 15, 1925, or any
interast day thereafter prior to ma-
turity at 110 If called for redemption
prior to October 15, 1935, and at 1073
it called for red thereafter.

The sinking fund payments begin In
seml-annual Instalments of §425,000
each on April 16, 1926. Up to and In-
cluding October 15, 1985, the funds will
be applied for the purchase of bonds In
the open market If obtalnabla at not
more than 110 and Interest and at not
more than 107% and Interest in the
cago of bonds purchased thereafter, In
a clrcular dfstributed by the bankers
tha eredit of Denmark is described as
follows:

“The Government has managed Its
finances so conservatively that the nn-
tional eredit ranks high, even In com-
parison with the largest and most im-
portant nations of the world, During
the twenty years preceding the war
Denmark borrowed abroad at from 3§
to 4 per cent. Five lssues listed on the
Parls Bourse sold from 1904 to 19123 at
annual average prices to yield 3.59 per
cent. and two Issues listed In London
sold at annual average prices from 1908
to 1913 to wleld 3.65 per cent. The
avernge vield of three lssues listed In
Copenhagen was 5.98 per cent. Beptem-
ber 28, 1920."

Other facts glven In the' clreular are
that Denmark's total debt on March 31,
ths statlstica relating to forelgn money
belng exprossed In terms of the United
Etates gold dollar at par of exchange,
was $246,000,000, a per capita debt of
$82, based on her present population of
8,023 000, one of tha lowest per capita
debts, As an offset the Government
owns property valued at $300,1298,000.
Diacussing the agricultural and indus-
trial position of Denmark, the clrcular
gays in part:

“The chief industries of Denmnrk are
agriculture and shipping. Selentific
knowledge practically applled !s the key-
note of Danish agrioulture, and In no
other country has dairy farming and
live stock rais!ng beeh brought to such
perfection. The principal exports are
food products, the great need of the
world to-day. In 1916 exports of thesa
products were valued at $277,487,000,
and the annual average for the ten
years ended 1019 was §161,064,000.

60 per cent. of the farms covering less
than thirteen acres each. Through &
| network of cooperative mseoclatlons the
| people have standard!zed the products
| of these thousands of small farms and

bave largely solved the problem of ap-
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’ plying large scale production to farmine,
Denmark: ranks equally with Helland in
shipping tonnage per eapita. These two
countries are exceeded only by Norway
and Great Britain in this respect. Copen-
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to Its gtrategle shipping position, is the

Baltio reglon.
"est in Seandinavia."

I PRODUCE MARKET.

PUTTER—Creamery, higher than extras,
1h., DEVSENDe.; extras, f2 score, 58c.: Tirsts,
% to i re, NIG000.; firste, 88 to BO
prure, 474be, ; secordn, 83 to BT score, 400
e, lower grades, B8F80c,: Dantah caska,
fO@hiitge. ; uanalted, higher than extras, 604
(| U1%e. : extras, TO@O0C, ; flrats, 405070
cuds, 418400, ; Htate dalry, tahs, 4
(o, ; good to prime, ADT e, ; mon b
faly, 100)48c,;: retovated, extras, &8s Indlea,
varrant makes, flreta, STRGR%e. . seconds,
FAApasiEe.; lower grades, (O%504e. ;. packing
stobk, current moke No.o1, 3%.; No. 2, lde.;
| lower grades, 30{iidc

CHEESE—8 whals millke, held flats
npeciala, b, 255" § Avernge ruan, 20§0c.

0=

- | fre

h epecinls, 24083¢.; average run, 124
T by, 207021 bge, w s,
averame run, 249

epecinls, 2942740,
& } Wbafo. : ringle
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(Old Stock)

frig nt
first: L@ane. ;
J.K.Rice,Jr.&Co. i .= =

36 Wall 8t, N. Y.

Phones 4000 to 4010 John,

et Wiscaneln, hold twina, 25
dalelen, held, MWEITWe. : double daisle
hield, 2647%Te.; Young Americns, held, 28
2Nge. : phima, héld speciale, 19G200.: prim
to choles, 15917%e. ; falr o g
lower grados, 100,
BGOR—Fresh gathered, extrans, dozen,

2. evtra fiests, OT@700.; firsts, 03G00e, ;
neco: n8Gle.; dirtles, No. 1, 506N
cher e to chales, dry, Te. i re-
specin! marks, fancy, BOAGEO0-, ;

neconds, N0MFS3e.. Biate,

Weatern hennery
whites, extras, $1L.OJFLOT; extrn firsts, S0,
941.02;  firsts, B0 3 _mathored whites,

firsts to oxtra fleits, M0c.B81.02; under

rrades, LA TiWpSdn ;  axtrn

METROPOLITAN
TRUST CO. STOCK

CLINTON GILBERT
2 Wall St,, New Yok Tel <848 Rector

flrate POOEC, : firate, BOF0MMe. ; under gradoes,
e0G8de.; Petaluma, pulletn, T4680e.; other
Voeetern and Houthern thered whites, KOG
Mg, : Biate, Penneylvanin ad nearby West-
erny honnery browns, extra, 7085, gathered
hirown and mized colors, graded extras, 719
i2e.: flrsta to extra firsts, E3§700,

INVESTMENTS

7 Wall Street

POTATORE—Maine, 180 The J 4.0

Htate, $5.0084.25; Leng Islmand, hﬁ.. o0
4,.00; Kentuoky, long, 106 lbe., $2.9040; 150
e, $T.00MLEN: No, I, bbl,, FI@L 'EETH
—=Jarsiy, bak,, [OeM$L.23; Mearviand, bak,,
The.@81.29; Bouthern, bbl, $3GA.50; No, 2,
bl #1.501.75.

FOULTRY, DRESSED-FRESH KILLED--
OHIOKENS—Nearby. brollers, Ib., 424Mde.;
fryara, S4GaA~: Virginia, brollers, 080.;
eldokenn, 40380, Femtern, dry  ploked,
brofiers, boxes, 280470, ; frynrm, 31-42 1hs, to

i | dogen, D@34 reasiers, dT@43c.: breflors,

bole,, B0GETe. | ehifchens, kogh, 39534c. ; Want.
on, feed, bble, brollers, 2 fbe. ench and
wiider, MURDAe. . fryers, 2%-1 Ibe, each, 0§
B0c. FOWLHE—Waentern, dry pleked, milk fed,
howen, $T@89c.: corm  fod, 26§3Re.; dry

nioked, bhlm, and kegs, I544Te, : eonlded, 130
et ol cocks, Wenten, > TORE

Rotablishad 1508

H. F. BACHMAN & CO.
B4 TR

Long Isinnd, spring, Sbe, BOTT AT
vhite, B10 ihe. to doven, BSG10;
ES0T: dark, $1.00004: cullm, $1.50701.

POULITRY: LIVP-FOWLS-Frolght, 299
THe,; exprose, 20@00c, CHICKENS—Froirht,
MMe.: oxpress, WOO0s,  OLD ROOSTERS
Fretght, 200, TURKEYE-Freight, 42=,
ICKE-Preight, 2382, ; express, 20F00-,

1ong. Trland, spring, 42e.  ORESRE—TFreight,
"G PIGRONE-Palr, frelght or exprons,
Cipibe. OUIN

HAB=Palr, $1.25,

LIVE STOCK AND MEAT PRICES,
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v
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Danish Exchange. =

IVE PROBLENS

Newly Diseovered Aretie Cir-
cle Well Ts 1,200 Miles From
Nearest Railroad.

IS IN KLONDIKE LATITUDE

Drilling Being Pushed as Fast
as Weather Conditions
. Will Permit.

Although the Imperial Oll Company, &
subsidary of the Standard Ol Company,
has discovered ofl In considerable quan-
tity in the Canadian Northwest and has
brought in the first producing well on
the edge of the Arctic Circle, thers are
at least two problems to be worked
out befors the discovery becomes of
any great commerclal value, according
to O, O. Btillman, president of the com-
pany, who was In New TYork yester-
. day, Tha first of those problems, Mr,
Btillman sald, Is to determine {f the de-
posits of petroleum In the far North are
sufficlently Inrge to justify intensive
drilling, and the second is to overcome
the unususl difficulties presented by
distance and weéather to the movement
of oll to the refinerfes, Mr. Stillman
estimated the cost of putting Into op-
eration & pips line to bring the oll to
!;};)e market at approximately $50,000,-

Thoe discovery well Is In the same
latitude as the Klondlke and the rivers
of that sectlon are open to navigation
for only about two months of a year,
Work can be carried on by the men
at the well for about six months of &
year. The well is at the farthest polnt
north at which oll has ever been dis-
covered. As to the guantity of the oll
to be found thers, Mr. Stillman pald
that many months muat elapse before
other test wells could be sunk to prove
or disprovs the territory.

. Norman,” Mr, Stillman said, re-
ferring to the district In which the oll
was discovered, “is In the Arctie Circle,
about 1,600 milea north of Edmonton
and about 1,200 miles from the nearest
railroad, which reaches MacMurray on
the Athabasca, We started a party of
drillers for that loeality early In July,
1019, and It was with the greatest difi-
culty that they got the necessary skele-
ton equi t and supplles into the dls-
trict by the followlng September. The
drilling craw remalned {n camp through-
out the long winter In order to be on
hand to begin work in the spring of the
present year. Since then drilling opera-
tlona have been pushed as rapldly as
possible,

“We found a lttle ofl at a depth of
elghty feet and again at 200 feet, but at
the latter stage the productlon was only
about elght barrels a day. On August
25, at a depth of 783 feet, ofl In some
quantity was found and began flowing
out of the six inch plpe. After thirty
minutes it was shut off and there were

[N FAR NORTH OIL|
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To the Holders of Bonds of

The Republic of France

5% Redeemable National Loan of 1920

Guaranty Trust Company of New York has been
inform
Government in the United States that b
ing of September 16, 1920, bonds of

of France 5% Redeemable National Loan of 1920,
of the following Series:—

by the Financial Agency of

697 and 617

have been called for payment on NOVEMBER 1,
nd will be redeemed on and after that date
Office of the French Treasury in Paris
France, at the rate of 1,500 Francs per 1,000 Franc
onds so drawn will cease

on November 1, 1920. :

In order that holders may receive, without delay
of collection, the value of their bonds of the Series
to be redeemed, the Foreign Department of Guar-
anty Trust Company of New York will purchase the
bonds «at the current rate for exchange on Paris,

resented at or shipped to the Main Office of the
%ompany, 140 Broadway, New York, on or after
November 1, 1920.

Interest on the

Guaranty Trust Company of New York

the French
‘the draw-
¢ Republic

if

no facllities for accurately Ing
the flow. It s the opinlon of the drill-
era that the wall ought to prove good
for something between 1,000 and 1,600
barrels a day. Fortunately, the ofl is
of llight gravity, about 37 degrees
Bauma,

“This fa the farthest north at which
ofl has been located and it Is, of course,
too carly to speculats on the probable
value of the discovery. Many months
must elapse before other test wells can
be sunk to prove or dlaprove the theory
that poetroleum exists In thia district in
sufficlent quantitiea to Justify the
enormous  expenditures which will be
required befora any return on tha.inltinl
outlny may be expected.

“Fort Norman 18 in the same latitude
na the Klondike, and navigation on the
Mackenzle River, on which It is located,
ls open only two months of the year. In

January and February it is not unusual

| Parm land ls very widely held, neariy|grees below zero, Fahrenheit.

I
| hagen, the capital and a thoroughly | .
modern and progressive city, Ia not only quantitids untll more ndenuvate trans- |-
the leading port of Denmark but, owing  portation facilitles are provided.” |

chief distributipg centre of the whole | 34 Port Norman Is the largest ever ob-
Ita free port is the larg-| tained In Canada.

2| Housa yesterday

to have n tempernture there of 60 de-

“We conslder this an Important strike |
and scientifically of much value, From
n commercial point of view, however, It
15 pot of Immediate value, on necount of |
it remotencss from any refinery out- |
let. The only menns of acecees to the lo-
entlon 6t the present time ls down the
northarn rivers, which will float bonts
of only four to five foot draught, and

soveral raplds nocessitato unloading and |
tranaportation of eargoes overland and
5 wling on barges again, This pre-
ludes bringing oll up the river In any |

If early reports are borne out the well

The Imperial Ol
Company has been conducting o sys-
tematie search for pools for many years
and ®Bns expended milllons of dollars
tenting out loonlltles selected by geolo-
gpista. At present there are only two
men fat the well, and no further infor-
mation 18 expected untll the reopening
of navigation next spring.

CUSTOMS RECEIPTS,

dutles at the Custom
s wern $878,801.18, of
which $206,854.63 was for merchandlse
withdrawn from bonded warehouses nnd
$671,934,66 for recent Imporintions.

FINANCIAL NOTES.

Receipts  for

Frank M. Totten has been olocted an as- |

[.'lv!nnt woerstary of the Fidelity-Intarnational |

Tigp | trusteen of the American Surety Company.

°t [ e mnade In eash of the basis of 8

Trust Company. He will be anslgned to the
ompany's Willlam street branch.

Newoomb Carlton, president of the Western | Japanese (lov, 44n, sterl. n.
. 12@14%e. ; | Unton Telegrnph Company, has been eloctod

n momber of the executive commitiee of the

rlen §1. Jones & Co., bankers for the
t'ﬁnl:\ 1011 ,l"nmnln_\' of Wichita, Kan,, in an
announcemont made yerterday stated that
productien of oll has grown from 210 harrdls
to npprozimately 200 barrels a day, an in- |
croasa of 00 r crnt.  Coantracts have boen
made for Arilling fifteen new welle and nego-
wa for drilling flfty-aix

tintlons Ara in pr

additionnl wells. wn il have incronsed
about 85,000, which isssufficlent to cover
I’!ﬂ"err\ﬂ dividends one and a hall times,
The company’s fotal enrnings nre running at

the rate of about 300,000 n year, agalnat »
total lsaue of $300,000 preferred stoclk,

Georgs H. Burr & Co. are diatributing a
ntock and bonfl register, in which securities
may be convanlentiy entered,

A ayndleats composed of Estabook & Ca.,
Remick, Hodgen & Co., and Mereill, Oldham |
& Co, arm r;rb-rlu‘g, a §2.000,000 Lwsue of the
City of Portland, Ore,, harbor development 5 |
por cent, coupan pold bonds, maturing se-
rinlly 1028 16 1090, and offercd at €8 te 100 |
plus acerued interest,

Tirectors of the Hooking Valley Pm-!ua.'fli
Company have declared a dividend of § per
cont, on e -‘Flud stock, payabls only In

tnitod Htates of Amorioa Faurth Iberty 4!‘
per cant. Bonds with eoupons, dus on .\#ﬂ
1, and subssquently attachod he

1w,
company's hooks will be closed on November
& and remain closed untll Nevember 19, 1920,
¢ the ameount of any dlvidend or part thereof
. niot B30 or 3 multinle of §60, payment will
par cent

of the current. price of soch bonds lnatéad of
in hands. The ceompany's Inceme statemant
tor the nina months ended on Hoptembor B0
hows net Inesme, after all sxpenses  and
clhineges, of 145,110,185, wqual to 10 por cent.
on it capital stoch outstanding.

Oulf Btates Bteel Company's net earnings
*or Buptember, after usual deductiona for
taxes, depreciation, &c., wore §102,008,

Graham, Parsons & Co, have moved to 30
Pine strest,

Otttos Bervice Company has extanded the
priviluge of converting on Novembur 1 or the
first day of any menth theranfter 10 por
vt of the amount of its werles O T por cont,
deberitnres, hold on Ostabar 1, 1o ownsrs of
those - debentures, Clies Survies Company
verivm C T por cent. convertihle gold detien-
tairuh hocome cotivecifhle ta thelr entirety on

J!l.n:ul;r{ 1, 1021, or on the first diy of ln'ru

435

Philadelphia
We announce the removal of

Graham, Parsons & Co.
30 Pine Street
New York

Chestnut Street i

our New York Office
30 Pine Street
And the change of

our telephone number to
John 5727-5728-5729-5730

Which connects by private telephone
with our Philadelphia Office.

i October 21, 1920

to
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NEW ORLEANS COTTON MARKET |the trading months were 07 to 185 polnts
under the oloss of yestorday, The closs
New Onumaws, Oct. 21.-—Iluctuation Octobar, 18.30: December, 18.30: Jans:
In cotton to-Any was unfavorable enovgh {ury. 15,20 March, 18,067 May, 17.00,
to caitss wide dedlines. At the lowest | Spot, stendy; middling, 19,

} ; $2,750,000 1

Conemaugh Power Co

First (Closed) Mortgage Ten-Year 8% Gold Bonds

Dated October 1, 1080 Due October 1, 1038
Interest payable April 1 and October 1 in New York .
Guaranteed principal and interest by Penn Public Service Corporation

The Company agrees to pay interest without deduction for any Normal
Federal Income Tax to an amount not exceeding 2% per annum which it
! may lawfully pay at the source,

For further information rding these bonds, attention is called to the letter of Mr,
F. T. Hepburn, President of the Company, copies of which will be furnished on request "
and vlu'cg is summarized as follows:

The Conemaugh Power Company was formed for the purpose of providing addi-
tional power:‘:tllenﬁng capacity for the Penn Public ﬂvicc Corporation, yhich
owns and operates an-extensive electric light and power system, serving over fifty
communities in western Pennsylvania. The territory served by the Penn Public
Service Corporation has an aggregate population estimated to exceed 400,000,

The Conema Power Company First Mortgage 8% Bonds will be secured, in .
the opinion of counsel, by a direct first mortgage on the Company’s new power !
lant. It is estimated that the new station will cost about 84,500,000, of which over ¢
1,400,000 has been actually expended on construction to date and which will be i
represented by the Conemaugh Power Company Preferred Stock. - i

The Penn Public Service Corporation will unconditionally guarantee both prin- .
cipal and interest of these bonds. Earnings of the Penn Public Service Corpora- {
tion available to support the guarantee o gglncnt of the interest on the Cone-

maugh Power Company First Mortgage Bﬁr ds are officially reported as over i
214 times the amount require?«

Tax Free in Pennsylvania f l
|
|
i
i
|
|
|

-
Itis expe. cted that temporary bonds will be available for delivery on |
or about November 11, 1020. Bonds are offered for delivery when, i

as to legal details and subject to the approval, insofar as it may be re-
uired, of the Public Service Commission of the Commonwealth of 1
ennslyvania, 1

I
as and if issued and received by us, subject to the approval of counsel T i
|

We recommend these bonds for investment.

Price 99 and Interest, Yielding About 8.15% Wioe
Complete Circular on Request [}

E. H. Rollins & Sons

cw York

Harrls,'l"orbes &. Co
New York

$6,000,000
Philippine Government 5/2%
Manila Port Works and Improvement Bonds

Dated September 1, 1920 . Due September 1, 1950 .

Principal and integgst payable in gold coin of the United States at the Treasury of the United States

In registered form of $1,000 and $10,000. Interest payable quarterly on March 1,
June 1, September 1 #nd December 1. Redecmable after September 1, 1930, at par

The Attorney-General of the United States has given am opinion to the Secretary of War that
these Bonds, when issued, will be a valid cbligation of the Philippine Government. -

Free of all income taxes and acceptable at par a2s security for United
States Government deposits and deposits of Postal Savings Funds

- Im the official circular dated October 8, 1920, Major-General Frank Melntyre, Chief of the Bureaw
of Insular Affairs of the War Depa rigaent, states in part as follows:

““The Bonds are issued under authority contained in Act of Congress approved August
29, 1816, and an Act of the Philippine Legislature approved March 23, 1920. |
“The Bonds will be issued in registered form of the denominations of $1,000 and $10,000.
They will be dated Soptember 1, 1920, will be redeemable after Soptember 1, 1930, and will be
yable September 1, 1950, with interest at the rate of 5347, per annum, payable quarterly on
arch 1, June 1, September 1 and December 1 of each year.
. “Both principal and interest will be payable at the Treasury of the United States in gold
coin of the United States.

“Under the terms of the Act of Congress, approved February 6, 1905, ‘all bonds issusd
by the Covernment of the Philippine Islands, or by its autherity, shall be exempt from taxa=
tion by the Government of the United States, or by the Government of the Philippine Islands,
or of any political or municipal subdivision thereof, or by any State, or by any &
municipality, or other municipal subdivision of any State or Territory of the United States,
or by the District of Columbia.”""

The undersigned offer the above bonds, subject to previous sale, at 103159/, and
Interest, to yield about 5.059; until September 1st, 1930, and 5147, thereafter,

Payment for Bonds purchased is to be ‘made at the offices of cither of the undersigned on or
about October 29, 1920, against delivery of interim certificates deliverabl® if. when and as issued ‘and
received by us. The right is reserved to reject any application in whole or in part.

Kuhn, Loeb & Co. Wm. A. Read & Co.

October 21, 19120.
All the above bonds having been soid this adrertisement appears as a matter of record only.
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COFFEE MARKET. jru‘? higher, While It was difficult to
EESENES T | find out just what was In the market
o | to cause the wide open break, some be-
The loeal ‘m""I market yesterday Heved that private advices |n;-urrrd!
Was its most actlve one of many |untavorable developments In Brazil, al- |

though most firm offers hers were on n
higlher basis,
Range of prices

months, For a long while pricea have
sagged from day te day Into new low

W.F. Ladd & Co.

Bround. In the latter part of last week Open. High, Low,
Dacember s id far 8, or 17 cents below . f
the high piint reached n couple of $ IR
years ago nnd considerably below pre- .'.1.-1 ;,.: iy
war values, This week the situation I Weh - ahih hmm
ruddenly chinnged, The Brazfllan mur- 810 nas am
kets, which have been about as wealk g : 2 &c“n' 3 .
y i 5 i ties
a8 the lpcal market, begnn te stiffen _.0 ."P .
up. Thers has been talk of the Hrazil .|‘-.|-.y A3 D23 008
| Angust i 2 s b
Kovarnment taking rome actlon to Beptamber,. 0.00 023 0.00 —

dheck further declines in tha primary
markets, but nothing definite has boeen

COFFEE CABLES.

Brazll markets yesterday morning and
recelpta of a special cabla Ister In the |
day reporting another big advance |
started n nerambles to cover In the local
markot, enll prices belng 11 to 23 polnts

points net higher. Wall Btrest an.
Europa wers attblbuted as belng buy-
arw, with occamlonal setbacks in prices

onused & loss of practically il earller

gaips. Final pricos wers 2 to 18 potnts

| O,

ot g
higher
Receipts,
baga,

il pnd J00
45,000 bagn,

nnged
6 higher on naw
and stock 2,270,000

announced. . Such talk, however, had | o wan 200 1o 400 rela i sy | Ne' ka
tha effect to make jocal trade MhoOrts | change i, Jower, a Tecsipts, 13,000 |
nervoum, and the sharp advance In the | bags, and stock 457 »,  Banios spois |

L

Nocolpta nt the perte were 01,000 ' bags,
ngainat 20,000 jast year and 87,000 two yenrd

Baa Paulo

fimd 43,000
higher. Values nt midday were 40 to 80 | and 34,000, and Jundiahy 4,000, agatnst 18,

D00 and 25,000 bags respectively.
Fine wenthier was regurted In SBas Paulo
Neazilian coffes ptatistics:

{\Ifli‘gll Sraens s s BEILOON
Finlble wupply ... 10074
Last yra vll‘h..lm

Nk lhat

7 00

BANK OF FRANCE STATEMENT,

Panta Oct. 21.—The weekly statement
of the Pank of France shows the fol
lowing changes: Gold In hand In

Yeou'ila Linnt wh. Last
due to reallzing. New Tork dsllv, n,:rm L - nT;'s 1,850,000 francs, allver in hand
Lata In the day there was a complets | New Orloats del, 0,570 L 13,054 | 627,000 franes, elrculntien 4
reversal in the trading, and thers wan | L0080 deliveries. 13,188 17,0 i| 287,272,000 franes, Trensury deposits in-
n soramble to sall, Wall Btreet and cot- | New Ori's stock, €13,007  #9, creascd 7,485,000 francs, genernl
ton housss lguidating. The deecline |9tk at all ports. ) 208002 1,083 Its incrensed 74,195,000 francs, billa

vounted Increased R8,000,000 francs, ad-
vances inoreased 3,620,000 france




